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JON Fitzpatrick is about to 
open another chapter in 
his life. The 40-year-old is 
taking up a new role as 

senior managing director and 
head of oil and gas for Europe, 
the Middle East and Africa 
(EMEA) in the corporate advisory 
and capital markets division  of 
Australian bank Macquarie 
Group.

Some may know Fitzpatrick as 
current president of the Scottish 
Oil Club.

For others, it is thanks to his 
previous post at Cenkos Securi-
ties, where he cemented his repu-
tation as one of the UK’s leading 
oil and gas corporate financiers.

Fitzpatrick helped build 
Cenkos into the leading nomi-
nated adviser and broker for oil 
and gas companies listed on Lon-
don’s junior AIM market by or-
chestrating a number of eye-
catching deals, not least the 
flotation of Cove Energy, ulti-
mately leading to its £1.22 billion 
($2 billion) acquisition by Thai 
company PTT.

Fitzpatrick has left Cenkos in 
good shape, but is relishing the 
challenge his new role at Mac-
quarie. 

Big league Three weeks ago, 
Macquarie announced earnings 
of A$1.27 billion ($1.2 billion), 
propelling it, some commenta-
tors claim, into the big league of 
investment banks.

However, Fitzpatrick admits it 
was not until after agreeing to 
join that he started to become 
fully aware of the scale of Mac-
quarie’s business.

The bank, founded 45 years ago 
in Sydney as merchant bank Hill 
Samuel Australia, originally had 
just three staff. Now it has 
13,900.

Fitzpatrick says that, despite 
the bank’s rapid growth, it has 
retained the entrepreneurial cul-
ture of its early days.

“(Macquarie) has an unbeliev-
able activity level that sat below 
my radar,” he says. 

“I think this is an enormous 
opportunity, and I feel very ex-
cited to be part of such an inno-
vative and entrepreneurial 
firm.”

Based in London, Fitzpatrick 
will drive strategy and execution 
in oil and gas in EMEA, where he 
says there is increasing activity 
and strong prospects for growth 
in the mid-cap segment. Joining 

him will be Ken Fleming, a col-
league from Cenkos, who is set to 
become managing director in the 
oil and gas team.

David Fass, chief executive of 
Macquarie’s EMEA unit, says the 
pair have a strong track record of 
carrying out major corporate fi-
nance transactions and equity 
issues and providing strategic 
financial advice.

Fass says: “Their knowledge 
and expertise will prove highly 
effective as we look to make sig-
nificant investments in our ad-
visory and research capabilities 
for this core strategic area.”

If Fitzpatrick’s professional 
life is centred on the City of 
London, his family life remains 
firmly in Scotland, possibly an 
appropriate combination for 
someone who, four months 
ahead of Scotland’s referendum 
on independence, describes him-
self as “fiercely in favour of the 
union”.

His home is in Milngavie, just 
north of Glasgow, with wife Car-
olyn and their two children, a 
seven-year-old boy and a girl 
aged 10.

The family also has a house 
in Badicaul in the north-
west Highlands, where, 
Fitzpatrick says, they can 
“cut themselves off”.

He admits the travel 
and regular separation 
can be difficult. Howev-
er, the family has resist-
ed moving south. Fitz-
patrick points out that 
with Carolyn’s family 
living near their 
Milngavie home, she 
and the children have a 
support network that 
would not exist in Lon-
don.

“We prefer it this 
way. And it keeps me 
grounded,” he adds.

Fitzpatrick, who quali-
fied as a corporate lawyer 
and petroleum econo-
mist, has a varied career 
behind him.

He started in 1994 as a re-
search associate at the Cen-
tre for Energy, Petroleum, 
Mineral Law & Policy, at the 
University of Dundee, writing 
his thesis on Shell’s Brent 
Spar.

Joint success In 1997, he was 
recruited to Arthur Andersen be-
fore joining Brewin Dolphin, 
now N+1 Singer, in late 2000. 
During his time as head of 
Brewin Dolphin’s energy and 
natural resources team, he met 
Fleming, a working relationship 
cemented by their joint success 
at Cenkos.

Also close to Fitzpatrick’s heart 
is the Scottish Oil Club. Currently 
president of the club, he has sat 
on its board since 2008.

 Fitzpatrick says the club aims 
to be the UK’s premier forum for 
discussion and debate on petro-
leum issues, in part through the 
regular meetings and lectures it 

organises in Edinburgh. 
The club’s annual dinner, tra-

ditionally held the night before 
a Scotland home match in the Six 
Nations international rugby 
tournament, is arguably the big-
gest night of the North Sea social 
calendar. 

As president, Fitzpatrick had 
the honour of welcoming 800 
guests, which he did in tradi-
tional Scottish fashion by sip-
ping a dram of whisky from a 
Quaich — a celtic drinking cup.

The event continues to attract 
an unusually high number of 
the industry’s most senior ex-
ecutives as guests, as well as 
big-hitting speakers. These have 
previously included Shell chief 
financial officer Simon Henry.

This year’s keynote speech 
was delivered by Stephen Halli-
day, chief executive of Edin-
burgh-based consultancy Wood 
Mackenzie.

BHP Billiton chief executive 
Andrew Mackenzie is due to de-

liver next year’s speech. Mean-
while, Fitzpatrick’s focus is 
firmly on his new role. He says: 
“We see an incredible opportunity 
to build on Macquarie’s global ex-
pertise in natural resources and 
energy to create a market-leading 
platform in Europe. 

“Macquarie has one of the 
largest specialist oil and gas cor-
porate finance teams in the 
world and we are looking for-
ward to being an integral part of 
that.”
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